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President Halimah Yacob has reap-
pointed Mr Eddie Teo as chairman
of the Council of Presidential Advis-
ers (CPA) fora six-year term.

She also appointed Ms Chua Sock
Koong, group chief executive of
Singtel - and the first woman to
join the CPA when she was made an
alternate member last year - as a
fullmember of the council.

Ms Chua replaces former Singa-
pore Airlines chairman Stephen
Lee Ching Yen, whose term on the
council expired on Monday after 12
years of service, the President’s Of-
fice said yesterday, in conjunction
with the first virtual swearing-in
and appointment ceremony of CPA
members.

Chairman and managing director
of ExxonMobil Asia Pacific Gan
Seow Kee, who is also vice-chair-
man of the Singapore Business Fed-
eration, was appointed an alternate
member on Tuesday.

Former Keppel Corp executive
chairman Lim Chee Onn, who has

been an alternate member since
2008 and a CPA member since 2017,
was also reappointed asa member.

The CPA advises the President
on the use of her discretionary and
custodial powers. It is obligatory
for the President to consult the
CPA when exercising her discre-
tionary powers related to all fiscal
and appointment-related matters.

This includes the Government
tapping on the reserves.

In a Facebook post yesterday,
President Halimah thanked Mr Lee
for his contributions and advising
her as well as former presidents SR
Nathan and Tony Tan over the
years.

“The CPA plays an important role
in advising me before I exercise my
custodial and discretionary powers
on all fiscal and key appointment
matters,” she said.

“Over the past few months in par-
ticular, the CPA has provided in-
valuable advice to me on the Gov-
ernment’s proposals to draw on
past reserves, to fund the Covid-19
support measures.

“Ilook forward to continue work-
ing closely with the CPA to safe-

guard our nation’s past reserves,
and the integrity of our public ser-
vice.”

The Government plans to draw
$52billion from the past reserves to
fund measures to save businesses
and jobs amid the pandemic.

Madam Halimah, in consultation
with the CPA, has approved a $21
billion draw and given in-principle
support for a further $31 billion
draw outlined in Deputy Prime Min-
ister Heng Swee Keat’s fourth Bud-
getannounced last week.

The council consists of eight
members and two alternate mem-
bers, who are appointed by the
President or nominated by the
Prime Minister, the Chief Justice
and the chairman of the Public Ser-
vice Commission (PSC).

Each member’s appointment ex-
pires every sixth year, while alter-
nate members are appointed on a
four-year term.

The council is chaired by Mr Teo,
who was PSC chairman until he re-
tired in 2018, and is currently pro-
chancellor of Singapore Manage-
ment University.

Hejoined the CPA asamember in

August 2018 and took over as chair-
man in January last year, following
theretirement of Mr].Y. Pillay.

Mr Teo was appointed by the Pres-
ident as a member on the advice of
ChiefJustice Sundaresh Menon.

Ms Chua was appointed by the
President as a member on the ad-
vice of Prime Minister Lee Hsien
Loong.

Mr Lim, who chairs the Singa-
pore-Suzhou Township Develop-
ment, was reappointed as a mem-
ber by the President, acting at her
discretion.

Mr Gan was appointed as analter-
nate member by the President, act-
ingat her discretion.

The President, acting at her dis-
cretion, reappointed Mr Teo as
CPA chairman.

The council’s other members are
former Cabinet minister S. Dhana-
balan; former managing partner of
accounting firm Deloitte & Touche
Po’ad Shaik Abu Bakar Mattar; for-
mer Supreme Court judge Goh Joon
Seng; founder, chairman and chief
executive of Ho Bee Group Chua
Thian Poh; and Bank of Singapore
chief executive Bahren Shaari, who
was made amemberon Jan 2.

The second alternate member is
Mrs Mildred Tan, who retired as
managing director of Ernst & Young
Advisoryin 2018 and was appointed
analternate member on Jan 2.
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