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SMU a risk that 
paid off, says Heng 
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SINGAPORE - The courage to do some­
thing is not only about taking risks. 
It is also about individuals taking 
on a challenge to create something 
"truly meaningful" for themselves, 
their community and country, Ed­
ucation Minister Heng Swee Keat 
said yesterday. 

Speaking at the Singapore Man­
agement University's (SMU) lOth 
commencement ceremony -which 
saw the largest graduating cohort 
since its inception in 2000, Mr Heng 
tackled the question of why graduates 
should take chances by relating how 
the Government had gone about de­
ciding whether to set up the university 
15 years ago. 

As a civil servant working on high-

er education matters then, he recalled 
the "serious concerns" of starting a 
new tertiary institute without any 
track record. 

However, President Tony Tan, who 
was then Deputy Prime Minister, had 
a vision to set up a third university 
fundamentally different from the two 
existing ones- National University of 
Singapore and Nanyang Technologi­
cal University. 

"It was not just a question of lay­
ing the bricks for a new university," 
Mr Heng said. "It was a question of 
whether our students were prepared 
to take chances, and whether our 
economy would stay vibrant enough 
to give this new university, and its 
graduates, a good chance of success." 

The Government stayed the course 
despite the Asian financial crisis and 
recession in 2001. In the end, "the 

dare paid off" and SMU went on to 
produce well-qualified graduates, 
said the minister. 

While over nine in 10 ofSMU grad­
uates (91.7 per cent) clinched jobs last 
year, Mr Heng felt that the success 
"came from other people who also 
dared". This included business owners 
and investors, among others, who had 
the courage to build their businesses 
and create meaningful jobs for Singa­
poreans, he added. 

Calling on SMU graduates "to 
maintain this virtuous cycle", he said: 
"With the right leadership, in the right 
spirit, and with a strong supporting 
environment, you can succeed- and 
you can create something truly spe­
cial. Daring is not just about taking 
a risk for its own sake. It is taking on 
a challenge to create something truly 
meaningful for yourself, your commu­
nity and your country. 

"And success depends not just on 
your own effort, but on the contribu­
tions of many others who share the 
kindred spirit." 

Two individuals were also conferred 
honorary degrees yesterday by the uni­
versity. Former Chief Justice Chan Sek 
Keong was awarded an Honorary Doc­
torate of Law, in recognition of his con-
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tributions to the development of the le­
gal sector in Singapore, while Dr John 
Seely Brown received an Honorary 
Doctorate of Information Systems, in 
recognition of his outstanding record 
as a scientist, scholar and innovator in 
the area of information and communi­
cations technology. 
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