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Singapore home for Asian 
economic research bureau 
Abfer formation is 
aimed at giving an 
intellectual boost to 
local financial sector 
By MALMINDERJIT SINGH 
SINGAPORE will play host 
to several of the world's 
prominent finance and 
economics experts as they 
come together to form 
Asia's largest economics re
search organisation here. 
aimed at giving an intellec
tual boost to.the local finan
cial industry. 

The Asian Bureau of 
Finance and Economic Re
search (Abfer) will be an 
independent Singapore
based organisation bring
ing together top internatio
nal scholars; practitioners 
and public decision-makers 
periodically to conduct and 
discuss research on finance 
and economic issues that 
are of relevance to .Asia. 

Modelled after the influ
ential National Bureau of 
Economic Research in the 
United States and the Cen
tre for Economic Policy 
Research in Europe, Abfer 

Prof Yeung: Will serve as 
interim chairman of Abfer's 
executive committee 

aims to promote Asia-Pacif
ic-oriented finance and eco
nomics . research at the 
local, regional and interna
tional levels while enhanc
ing the research capabili
ties and developm~nt of 
intellectual hubs in the re
gion. starting in Singapore. 

"We had to achieve the 
goal ·or raising the bar of 
intellectual intensity here 
(in Singapore)," said Ber
nard Yeung, dean and 
Stephen Riady distin
guished professor ofNati~n
al University of Singapore 
(NUS) Business School. 

Prof Yeung, who will 
serve as interim chairman 
of Abfer's executive commit
tee, was instrumental iii 
coming up with the idea of 
establishing an economic 
research organisation. 

"We had discussions in 
the Finance Research Coun
cil of MAS (Monetary Au
thority of Singapore} on 
how we could support the 
industry better and also on 
the research areas that we 
could do," he said. 

The organisation will 
have three research tracks' 
- international macroeco
nomics and finance, bank
ing and financial regula
tions; corporate finance 
and economic growth; and 
capital markets. 

Cha~ges in banking reg
ulations oven tihe last few 
years have changed the 
banking governance land
scape substantially, and the 
impact of this on Asi!l is a 
theme that Abfer will focus 
on. 

The allocation of capital 
within companies for better 
use of resources, financial 
stability and systemic risk 
as well as the flow of capital 

into emerging Asia are 
other areas the group will 
look into. 

The research tracks are 
not exhaustive and may 
evolve over time to include 
more relevant areas, Prof 
Yeung said. 

Abfer hopes to rope in 
the private sector in this 
initiative. Besides research 
output, which will help 
private-sector players with 
their own needs, Abfer will 
include senior private
sector officials on its govern
ing board and· as consult
ants as well as work With 
them during industry 
roundtables. 

In the short term, Abfer 
will remain a virtual organi
sation and meet once a 

·year in Singapore for work
shops and industry round
tables. At the same time, 
members will produce re
search digests and working 
papers. 

The group met yester
day in Singapore, ahead of 
its official formation, for its 
inaugural conference and 
workshops until May 25. 

There will also be two in
dustry roundtables held at 

the NUS on May 21 and 24 
featuring top business lead
ers who will discuss indus
try challenges and needs, 
as well as Asia-relevant re
search and policy issues. 

Singapore is expected to 
host the group's meetings 
for the next few sessions. 

Although there is a clear 
NUS connection to Abfer -
NUS president Tan Chorh 
Chuan will be the frrsi chair
man of Abfer's governing 
board- Prof Yeung said the 
meetings may be held at 
any of the other universi
ties here, including the 
NanyangTechnological Uni
versity, Singapore· Manage
ment University, Insead 
and University of Chicago 
School of Business. Ilian 
Mihov of Insead will also 
serve as one of the interim 
vice-chairs of the executive 
committee. 

Abfer will be receiving 
partial seed funding from 
MAS on a reimbursement 
basis, while the other uni
versities · will be donating 
in-kind, Prof Yeung said, 
adding that the group will 
look to tap private-sector 
resources shortly. 
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