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Headline: He started a business during university days 

Me&MyMoney 

He started a 
business during 
university days 
Psychology mJjor's 
sociJimedia 
consultJncy, set up 
with two p<lrtners, 
gJve him the income 
to p<1y ofl'his study 
loJns. The compJny 
wJs sold recently. 

Rachael Boon 

Some people hang medals and cer
tificates of achievements on their 
walls, but Mr Clement Wong has a 
mementodearer than those. 

He treasures a letter from a bank 
thanking him for paying off his 
study loans for his social science de
gree at the Singapore Management 
University(SMU). 

MrWong, 28, says: "I managed to 
pay my school fees off earlier be
cause of my business, and I still 
keep the piece of paper that says 
I've successfully paid off my debt 
from the bank. That is an achieve
ment to me." 

With two partners, he set up a so
cial media consultancy in his sec
ond year at university, which gave 
him the income he needed to pay 
offhis loans. 

The firm was sold two weeks ago. 
Mr Wong, now director of part

nerships at New Union, a business fi
nancing platform, was encouraged 
to start a business by a lecturer. 

He attended a module by Ms 
Pamela Lim, a form'er corporate 
high-flyer who was an entrepre
neurship and innovation senior lec
turer at SMU. 

"One day she just told me that 
maybe I should consider starting 
my own business," said Mr Wong, a 
psychology major. "I thought it was 
interesting, I always wanted to but 
didn't have the courage." 

He took a six-month leave of ab-

sence from school and dived 
straight into his business, cold-call
ing clients with ideas for their social 
media strategies. 

"lt was a small bet, and I thought 
what's the worst that could hap
pen? Six months later,l'll still gradu
ate at the same time as everyone if I 
squeeze all my modules together," 
he said. 

"I'm glad she nudged me and I 
took a shot." 

In a way, it was a dream come true 
for MrWong, who always had an in
terest in business while growing up. 

When he was younger, he sold 
cards of popular trading card game 
Magic: The Gathering, at game out
let World of J1 at Choa Chu Kang 
MRT, where players gathered. 

He said: "The outcome is to earn 
money, either through being an ex
pert player or buying and selling. 

"Magic: The Gathering was a big 
part of my growing up years. To be 
very good at it was tougher than ex
pected, so buying and selling was 
kind of my first business foray, 
where I could provide value to peo
ple and have margins." 

That was why he started a social 
media consultancy. 

Apart from riding the social me
dia trend, he felt it was an area 
where he could help clients. 

"I cold-called clients, looked at 
their business and gave them some �, 
feedback that they could imple- ., ,.> . 
ment immediately. 

"My first few clients were a con
finement nanny company and this 
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gentleman, Andrew Au, who is still 
a friend, who runs a wealth manage
ment financial technology firm and 
I'm grateful they gave me a chance 
when lwas younger." 

QMoneywise, what were your 
growing-up years like? 
A My dad had his own trading busi
ness that did not go well, and I had a 
taste of what owning a business 
could give me. 

His business went south during 
the Asian financial crisis. 

lt was tough growing up. We 
moved from a terrace house, to a 
five-bedder to a three-bedder. 

A business can give you options 
and flexibility, and 1 wanted the 
freedom. 

I'm the eldest of three kids, and I 
took it upon myself to pay my own 
university fees. 

By year two, I already had my busi
nessgoing. 

QHowdidyouget incerestedin 
investing? 
A Business is one pillar, and invest
ing in other instruments is another. 

When I started my business, I real
ised I needed to learn how to invest. 

I started to attend courses, and 
read a lot of books, but I realised 
that some were not applicable be
cause they talked a lot about Ameri
can securities. 

So I started reading more local in
vesting blogs like A Singaporean 
Stocks Investor, The Fifth Person 
and BigFatPurse, and learn their 
thought process and how can I emu-

late that.lt's a journey. 
I also read The Most Important 

Thing by Howard Marks eo-found
er of Oaktree Capital Manage
ment). Warren Buffett says he will 
read his annual letter to investors. 

I realised investing is a skill set 
and I needed to tweak my thinking 
to lea: m better. 

QDescribe yourinvestingstrategy. 
A I believe a lot in taking measured 
risks in investing. 

In a normal stock market, most av
erage investors get a return about 6 
per cent to 7 per cent. 

However, through some of the in
vestment opportunities I've 
chanced upon and researched, I'm 
able to get about 8 per cent to 10 per 
cent or even higher. 

Q What's in your portfolio? 
A My fiancee and I have different 
portfolios but we learnt about in
vesting together. 

I have real estate investment 
trusts (Reits) and I mainly focus on 
dividend and income stocks, be
cause I don't know when the stock 
price is going to rise. 

Part of my funds are put imo safer 
investments for yield, while a part 
of it is invested into high risk, high 
return type of investments. 

So far, my portfolio is performing 
beyond my expectations. 

I exited some of my stocks a while 
ago; like Sembcorp, which I exited 
at a high $4 range. 

I picked that up in December af
ter the oil crisis. 

Q What does money mean to you? 
A Freedom to do anything and 
everything. Just the ability to have 
options is very important to me. 

Q What's the most extravagant thing 
you have done? 
A I joined a global organisation for 
entrepreneurs called the 
Entrepreneurs' Organization (EO) 
early last year. There's a fee to join, 
about $15,000, and you can choose 
to renewit everyyear. 

!learnt a lot and I managed to sell. 
my company because of the net-
work, with help of the seniors who 
guided me and gave me feedb;ack. 

There are some venture capital
ists in the organisation, for in
stance, and there's a lot of sharing 
and learning. 

There's a high barrier to entry, 
just the cost alone is high, but the 
value is tremendous. 

All entrepreneurs should consid
er joining the EO. 

I thought my business problems 
were special, but after joining the. 
EO, I learnt that everyone faces the 
same issues, such as labour and fi
nance challenges, and for every 
problem I have, someone can help 
me to solve it. 

Q What has been one of your biggest 
regrets when it comes to investing? 
A I have a residential property in 
Kuala Lumpur that I bought 2013· 
based on emotion. 

I forgot the lesson !learnt when I 
bought a stock because it was a 
stock pick. I'm still holding the 

small two-bedder and am attempt
ing to sell it. 

lt was a eo-investment so a few of 
us bought it before the stricter Ma
laysian rules, and we thought it 
would be a good investment, but it 
wasn't and we're only just getting a 
tenant for it. 

I learnt that just because I can af
ford something it does not mean 
that I should buy it , and I didn't 
know anything about the local cul
ture. You can even call that invest
ment a speculation. 

0 Whatareyour immediate 
investment plans? 
A Hold cash.l'm just waiting. 

There are a couple of stocks my fi
ancee and I are looking at. 

Maybe to get more Reits, or those 
in oil and gas, and the telecos- busi
nesses where there is recurring in
come from clients. 

We're also looking for an invest
ment property. 

Q How are you planningfor 
retirement? 
A It's about how 1 can build passive 
income stream that can sustain my 
lifestyle. I don't plan on retiring. 

Of drive ... 
A It's all Uber and Grab Taxi, thank 
you technology (laughs). 

OHomeis ... 
A I rent an apartment in the Hou
gangarea. 

rachaelb@sph.com.sg 
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A GROUP WORTH JOINING 

All entrepreneurs 
should consider 
joining Entrepreneurs' 
Organization (EO).I 
thought my business 
problems were 
special, but after 
joining the EO, I learnt 
that everyone faces 
the same issues like 
labour and finance 
challenges, and for 
every problem I have, 
someone can help me 
to solve it. 

'' 
MRCLEMENTWONG,whomanagedtosell 
off his company thanks to the 
Entrepreneurs' Organization network 

MrCiement 
Wong took a 
six-month leave 
of absence from 
his studies while 
at Singapore 
Management 
University to 
start a social 
media 
consultancy. He 
has since sold 
off the company 
and is now 
director of 
partnerships at 
New Union, a 
business 
financing 
platform. 
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Best and worst bets 
PAYING FOR BEING EMOTIONAL 

You can't be emotional 
Q What has been your biggest QAnd what has been your best 

-you heart hat a lot of investing mistake? investment move? 
A I took the advice of an Ameri- A My bus{ness, because I'd times, but it was only 
can guru and bought a recom- invested all my time and money 

when I'd invested in mended stock three years ago. in it. It was a continuing educa-
It has tanked SO per cent tion, where I was learning all the something that I 

(laughs). time. Owning a business has 
realised that mistake. I've learnt not to do that ever proved to be a great opportunity. 

again - losing money is painful I could control everything; 1' feel 

'' even if it's $1. It's still cash. I was 1hat's important. 
slightly younger then, so that In my hew role, I'm part of the 
investment was more painful. I management team and I think 
put in about $10,000. That the idea of crowdfunding space MRCLEMENTWONG, on a lesson he has 

wasn'tsmart. is an interesting one. It's also learnt through his investments. 

You can't be emotional -you why I had decided to join in to 
hear that a lot of times, but it was help create more partnerships. 
only when I'd invested in some-
thing that I realised the mistake. Rachael Boon 


