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Special interest in the Chinese economy 
SMU student visits China every year to talk to the man in the street, reports LIM WE1 SHENG 

A 
N iuterest in investing began with 
the Telstpart for 24-year4 Lim Sw- 
ee '~~an, who started taking note of 
the constantly changing figures on 
the stywn when he was in Primary 

6. But, it was during his national service. 
when a service injury put him out of action on 
the field, that Mr Lim focused d o u s  atten- 
tion on the hmndal numkets. 

The tkd-ymr m e  and busin= m- 
dent at the Singapore Management Unimmify 
is, in particular, an avid follower of trends in 
the Chinem economy and society. He makes 
twotothteevlsItstovari0~8dtiesthm~ 
year. Each time, he talks to people on the 
ground,~~taxidriversandfoodandh- 
erage outlet operators. 

He willintern with the Ministry of Foreilpl 
A f w s  in July. 

Despite his inWest in handal markets. 
howmm, a weer with an investrnmt bank is 
not a faregone conclusion. "The good banks 
aren't doing very well these days: Mr L b  
quips. 

QYYCdwwr#ffntLmamrll 
A: Backin 2008. dmhgthe trough bfthe Lah- 
mdrn crisis, a fkhd reunnmended a stock in 
the oil and gas sector, Rotarg Bngin~ring. 
The company h d a m d  were ,good, yet 
the founder was continually buying back 
'ehare9 in huge VOlmeB as theirprices bit 
new lows. 

We(MrIlmandhi8~bokerlatthstn- 
d ~ p r o ~ - o i l p r i t e s w e r e h l g h a n d  
t h e r e w s s a l o t o f d e a n a n d f o r ~ ~ ,  
procmmm and cal8hd01~ (BPC) 8erVi~~8.  YEN MENG lud 
Rotary was one of the 'wor pbper~ and t ~r Um: I don't invest in S-chips because I don't see why they want to raise money in Singapore ddlars and use it to support 
~ ~ ~ d e s p e O e * e b a d ~ e ~ . ~  operat tonsinchinawhfchare in~  
we dedded to bw sharee. 

mm1barranty) tion etrategy hasn't been smooth. They in- Sing-dollu profits into HK dollars. l"he RK 
Q : ~ ~ w ~ ~ ~ ~  A:WofmySingaporeporttoHoisfwegted curredalotof~upcoartsbntthefn& d o l l a r i e i n a v e r y ~ ~ p o s f t l o n , a s t i s  

ublag in business trusts. I bought shipping lrusta ments have not start& to pay offin tenns of pegged to the US dollar. Given the mmame 
the mdls? back in 2007. I also invest in utilltim trusts ~wenue. crlsisaadUSdollarstiUbeingthedominant 
A: We did an a-bdown where lUce KGreen, which does long-temn service c t r r r e n c g , I ~ u l d S t m w a n t g o m e ~ t o  
my~mdmulrlbrgrat50cente,kIat45 c o n ~ - h a e e . i t L t s e r v e g ~ ~ d ~  QWbywyoustllLddl~oatoCttirr? theUSdollartoobtainstsb~dcapital 
cents, and so on. We in- the lralue of -- ,- k T o m e . i f I h a v e l O ~ , I w o u l b n t m h d  w~u-. 
ourpurchasmas thedocLp~nentd~  h - m a k h g a h f f m - ~  H-.I~thstfftheUSdall.rdoes 
~ ~ a ~ h ~ ~ o f ~ ~  ~ a s e d ~ ~ ~ d ~ p l a ~ . I  do@~Vl'&Ah.Iflbdh'@thrtHedtb- n o t d o * f n @ k m e m t h e H o ~ m  
fortheenthstrsnehe. bve a - in  id^^ -- m y  can turn thing8 Iem holding Manetaw Antho* c o d d m  the m- 

W b a o ~ m 8 r k e t ~ ~ ~ u p ~ ~ ~  q m n t s f m t r ~ ~ ~ L ~ m p r e # y  on~onsafthefr8hareholdersistheIn- ~ l m * ~ * * ~ ~ ~ f t ~ ~ -  
M sold, the p r h  hd d r d y  do- By COnfidmt &e *,, is to temationsl ~llunce Corporation, a  ori id So* * 
the time we endted the invesbnent, the paiee Bank rmit which support8 flrms enbring de- 

velopdnsmarkets. 
S100.000 &om ihe proam. S w o a # p u l m a r t . b t ~  

A:Ipickedupderivatives~enIwasatRBS 
o-Fi-*-*Y= ~ ~ o l ~ ~ y . I r m n L ~ -  *----- M l a ~ r C * a l ~ ?  pcclm-m- ~~-=~itisina-=~H* , m , m , , , ~ a ~ m , ,  - r n ~ - - ~ h s d p l o t r f n -  P=-h--- 

k % & & p a r t i n w ) h b W & m  m f ~ ~ . I ~ ~ ~ & e d ~ @ '  g o o d ~ y ~ y ~ v s r g & & p d ~ -  ~ ~ , ~ ~ o u d o i t d g b t I ~ ~ ~ ~ ~ *  
nomic e o n s .  he the industry point of ( a - . h w  da-  cia^ markets in shanghai or ~ o q  KO*, so pe*mt @ thet ** not r&nt 
view, I bok at rllrch point ofthe supply chain with (bi. sotor v r i e a d n g  doala-dllll why would they want to list in -porn? I izk:zap-- 
thecompanyisakhowira~tsamfariug, ~ t ~ t t . t b * ~ * b u t f t ' s w  don*tseewhytheywanttoraisemoneyinSin- . wo n,tw- in.dB as well as the crednwo~ess  of the bnsf- p e r m t o  date. holding gapore dollars and use it to support opera- 
1~888. on*%thol@~ tiom in Chtna which w in RMB. Thafs why I r i n t h s  in-r, tradlrPg not alone, because I am a value 

w81. After looking4at grow& and oppwbmith don't invest in S&@. 
in the fnd~ , I~ lookatpeercompar i -  Q : ~ & ~ ~ ~ f i ~ ~ ~  IdoinvestinChina-linkedcompaniesin 4 y o u b b b ~ t h s ~ 4 f I I a n d 3 O o n d  
M* especlany ratioa.Witbh H~ngKwahryfh.  sa ish torRmd~urkru%rt ing~ry toa  

e-mil  b@@%ph.unwg with ~Sttwthg 
&=st it raised more ~ ~ ~ k ~ n d o f ~ t m l c r n ~  youngw iir ths 8 ~ b g e d ~ e c r i ~ b ~ g  nolo. views 
mon Ch€na.'Ibisisa arm()l-b? ~ b $ ( ' y c w y l ~ r s i r r t h k s p o c s a r e  

smatdoes'prrslAslporrequim good sign as demand wiUinkeam but execu- A! Recently, 1 have converted some of my the& o m  and wt endorsed &g BT. 
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