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More than the bottom line

Inother words, underlying
performance excluding such gain
wasac higherin2018
(USS1.24 billion) than in 2017
(US$948 million).

Its operating cash flows for 2017
and 2018 respectively were
US$800 million and US$604
million. It was able to generate
larger operating cash flows in 2017,
despite the lower netincome
excluding fair value changes
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