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Headline: Asean needs to step up its financial act

Asean needs to
step up its
financial act

While much stronger :

now compared to
when the Asian
financial crisis
struck, the grouping
needs to strengthen
its safety net against
another crisis
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i ofvulnerability in the region. As

: global economic growth slowed

: and the volatility of global capital
: flows persisted, questions have

crisis prevention and resolution.
Specifically, there are concerns

that the interests of the CMIM may

not bealigned with those of the

capital flows and occasional crises,

the CMIM has proved to be
ineffective in helping Asean. For
example, in spite of a genuine need

i ASAwould provide the second line
: of defence after the country’s own
: reserves, with the CMIM forming

: the thirdline of defence.
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